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Whakapaupakihi 5 — Lease Documents
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(Approved by the Registrar-General of Land, Wellington under No, B303104.1/93)

MEMORANDUM OF LEASE

Whereas the Maori Trustee (hereinafter together with his successors and assigns referred to as “the Lessor”) is the registered proprietor and trustee of an
estate in fee simple in ALL THAT/THOSE/piece/pieces of land mentioned in the First Schedule hereto (the same being hereinafter referred to as “the said
land”) SUBJECT to such encumbrances liens and interests as are notified by memoranda underwritten or endorsed hereon:

Now therefore the Lessor subject to the exceptions and reservations referred to in clause 31 hereof DOTH HEREBYY LEASE the said land unto
REWETU STATION LIMITED

(hereinafter together and together with his/her/their respective executors and administrators and lawful and permitted assigns referred to as “the Lessee(s)")
fora term of seventeen months * “wyears which shall commence or be deemed to have commenced on the 5th

dayof August 2005 el YIELDING AND PAYING therefore unto the Lessor: *and seventeen days
(2) For and during the/first year/period-of the said term a yearly rental of $16,500.00
(b) For and during the/each year/period of the said term thereafter 2 yearly rental as agreed upon at the commencement of the period

by the Lessor and the Lessee(s) and failing agreement as shall be determined by one arbitrator if the Lessor and the Lessee(s) can agree on the appointment
of one arbitrator and otherwise by two arbitrators (one appointed by each party to the dispute) and in case the arbitrators cannot agree by their urmpire in
accordance with the provisions of the Arbitration Act 1908; and these presenis shall be deemed 1o be a submission under that Act Frovided however the
Lessee(s) shall not be required to pay rental in respect of structural or developmental improvements effected by the Lessee(s) to the said land during the said
term and still subsisting at the commencement of the period Provided further the annual rental for any period shall be not less than the annual rental payable
during the preceding period and rental at the rate payable during the preceding period shall continue to be payable by the Lessee(s) on due dates pending
deterrination in the manner aforesaid of rental payable for the period but without prejudice to the rights of the Lessor to recover additional rental (if any)
a¢ from the commencement of such period upon determination of the rental payable for the period

Subject to the following covenants conditions restrictions stipulations and agreements:
AND THE LESSEE(S) DO/DOTH HERERY COVENANT WITH THE LESSOR as follows:

1. That the Lessee(s) will pay the rental hereby reserved (together with Goods and Services Tax, if any, payable by the Lessor in respect of such rental)
by bank order or as the Lessor may direct

(2) half yearlyinadvanceonthe  5th  day of the monthsof August and February ineachand every year of the said term;

or (b)-by-alump sum paymentfor the first— year period of the said term made at-the. commencement-of the saic-term and-by-a lump-surpeymen
_for the remaining period of the said term made at the commencement-of-the-remaining period- j

, . . Trustee at Gisborne 3

free of exchange and without any deduction whatsoever to the Lessor at The office of the Maori /  or such other place or places in New

Zealand as the Lessor may from time to time direct and will in addition when making each and every such payment of rental pay to the Lessor without any
deductions a further sum calculated at the rate of 7.5 per centum of the amount of the rental (or at such other rate or rates as may from time to time be determined
under the provisions of the Maori Trustee Act 1953) being the Lessor's commission on distributing such rental to the person or persons entitled thereto and
the Lessee(s) will at the same time pay to the Lessor Goods and Services Tax on such commission.

2. That the Lessee(s) will during the said term and as and when the same shall become due and payable duly and punctually pay and discharge (including
Goods and Services Tax thereon) all rates taxes charges (including electric light telephone and power charges) and assessments (other than Landlord’s Land
Tax) which during the said term may be rated taxed levied charged assessed or made payable in respect of the said land all such rates taxes charges and
assessments in respect of the first and last years of the said term being apportioned between the Lessor and Lessee(s) and the Lessee(s) will pay the proportion
thereof of the Lessee(s) whether or not the same shall be due and payable before the commencement or after the termination of the term hereby created.

3. That the Léssee(s) will not assign sublet or part with the possession of the said land or any part thereof for the whole or any part of the said term:

(a) without in the case of an assignment having first delivered to the Lessor a deed of covenant executed by the proposed assignee in favour of the
Lessor whereby the proposed assignee covenants to observe and perform all the covenants conditions and provisions on the Lessee(s) part herein contained
and implied and also covenants to remedy breaches of covenant (if any) on the Lessee(s) part existing at the time of the assignment but nothing herein

_ contained shall require the Lessor to consent to an assignment if breaches of covenant exist at the time of such assignment; and )

(b) withoutin the case of an assignment to  private limited company having first delivered to the Lessor (in addition to the deed of covenant referred
o in the last preceding paragraph) a deed of covenant executed by the shareholders or stockholders in the company or such of them as the Lessor may
direct whereby the shareholders or stockholders guarantee to the Lessor (jointly and severally if more than one) the observance and performance by such
company of the covenants conditions and provisions on the Lessez(s) part herein contained and implied; and :

(c) without in all cases having first submitted to the Lessor the name, address and occupation of the proposed assignee subtenant or other occupier,
together with such information and evidence as the Lessor may reasonably require in order to ascertain whether the consent of the Lessor should be given

to the proposed assignment subletting or parting with possession; and

(d) without in all cases the consent in writing of the Lessor first had and obtained, provided that such consent shall not be unréasnnably or arbitrarily
withheld in the case of an assignment sub-letting or parting with possession in favour of a reputable person.

4, That the Lessez(s) will prior to the commencement of the last year of the said term or earlier if called upon by the Lessorsoto do and at the cost in all things
of the Lessee(s) (including the cost of survey definition if necessary) erect and put upon the boundaries of the said land upon which no substantial fence exists
a substantial post and batten fence with not less than seven wires Provided however the Lessee(s) may with the prior consent in writing of the Lessor (but not
otherwise) fence boundaries of the szid Jand on a give and take basis or with like consent (where portions of the said land are in bush) fence along the line of
bush Provided always and notwithstanding anything hereinbefore contained the Lessee(s) shall be responsible for complying with the provisions of the Fencing
Act 1978 with regard o all notices issued thereunder with reference to the said land during the said term whether or not the Lessee(s) is/are an “cccijjcr%;as,dcﬁncd
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decayed or unserviceable and the Lessee(s) will during the said term, =1

commencement of the term hereof and prior to the expiration of the term hereof the Lessee(s) will do al] such things as may be necessary (including paizii:
and wallpapering of any dwelling) to enable the Lessee(s) to yield up the building in such same state of repair order and condifion, :

gates and fences on the said Jand.

8. That the Lessee(s) will at intervals of not more thap three years cut and trim al] hedges and hedge plants on the said land so a5 to maintain such hedge
and hedge plants in a good tidy and stock proof condition and will remove from the said land or burn al] trimmings.

(b) all weeds that are harmifu] or injurous to the 'quali[y of the pasture on the said Jand and to the productive capacity of the said land including (but
not by way of limitation) Californian thistle barley grass couch Erass rushes fennel buttercup lupin inkweed camomile and convolvulus,

12. That the Lessee(s) will during the said term clean and open all ditches drains and Watercourses on the said land as ofteq as may be necessary fo keep
23 /Lhe same clear and unobstructed at all times during the said term angd will not pollute the same or allow the same to be pa]luted,

SN g4 gy the Lessee(s) will not at any time during the said term waste oroverstock the said land and will not durin B the last year of the said ferm depasture

1adisdw $PQN the said land a greater number of stock than the Lessee(s) shall have had depasturing upon the said land during the immediately previous twelve months
of the said term,

orists 2sléohat the Lessee(s) will while using the said land ag a dairy farm in all respects comply with all the provisions of the Dairy Industry Act 1952 5o far
5 rorndSthesamerrelate to the said Jand and under no circumstances shall the Lessor be liable 1o Pay or to contribute to expenditure by the Lessee(s) on buildin s
i 2hAERIET.Improvements upon the said land notwithstanding the provisions of Section 8 of the said Act.

15. That the Lessee(s) will not at any time during the said term without the prior written consent of the Lessor first had and obtained request or permit

2= .. 20y Flegtria Bower Board to jnstall any motor electric wg i i
or permit to be done any act deed matter or thing whegehy,
the said land in respect to the same, 7

16. That the Lessee(s) will in a hushandma nhike manner and at the Proper season for so doing in each Year topdress so much of the said Jand as shall be
I ol pa i ’&imjﬂﬁ’ﬁéphétic__feniﬁser suitable {0 the nature of the soil and of 3 quantity sufficient to achieve and maintain the full productive capacity
“of ARRIARA bérm) &t thié Tale of ot Tess than 250 kilograms of fertiliser per hectare) or the Lessee(s) will apply liquid feriliser or other
“pripretar ir"lh"ﬁﬁ%gé’ioﬁéﬁfinﬁph' of the said land s shall be laid down in pasture in such quantities and at such intervals as may be specified in writing by the
Aarl Efﬁﬁéﬁﬁﬁiﬁ@%ﬂsﬁfﬁﬁﬁﬁmﬁme to the’Lessor once in each year during the term hersof receipts or invoices in respect of fetiliser applied to the land

a -
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éai'dnd shoild the Lessee(s) fail to produce Teceipts or invoices as aforesaid o should receipts or invoices be produced ang the Lessor
O R e Bpikion 1hy ’rﬁ@ﬁfg{ﬁﬁcﬁﬁ capacity of the land is not being satisfactorily maintzined the Lessor may cause tests to be made to the soil of the saiq
shi 'ldnﬁﬁy[}rﬁptrlyqﬁ—aﬁ'ﬁ"eﬁpf ' ﬁgﬁiﬂcﬁ'té&‘ ‘ibﬁc:_attj{ié costinall things of the Lessee(s) if the Lessee(s) have failed to produce receipts or invoices as aforesaid
B =iﬁﬁ5&@?€i§éﬁﬂﬁ%§%‘§?3ﬁé§ﬁ2 HEOR tHE st dstablish that the productive capacity of the Jand is not being satisfactorily maintained) and the Lesse(s)
0122 245 i thé%%ééﬁo?ﬁ]??egﬂfﬁ ﬁf‘ﬁnaj c%t@cgﬁl"ry"'wi'_tﬁ 4% recommendations made by the testing party as to topdressing of the said land and op demand
=M e a0 by EEEPEEEG?EHS%E‘Ecﬁj ﬁfﬁ?af rcj]'t'ﬁ’:_: L&ssor'the costs of such tests (including a reasonable charge for the services of any employee of the
3t grlzesféc?r’;é%‘ﬁméﬁfpﬁﬁ%uéﬁééaibi the EAssbr 18- dhtairado;

Tonsg sdi 1oy 3idsqsq I8l 1o biszsmig 19nnem o) m NOHERIST

s e s EE.nﬂ?ﬂa!ﬁeiﬂs&eﬁS&h&ﬁhﬂoﬁﬁﬂhgﬂﬁ‘séi'@Eﬁﬁk&k‘éﬁ oFsuffer to be tfik;n from the said land or any part thereof any crops other than feed crops and

gricaWill notlesetham sixmonhs Prior tothe BXpiranioh Bhte Widiarm fay down dny parts of the said land that have been cropped in good certified New Zealang ;
Frasses and clovers as provided by Clause1k0 fidrage /0. Insaswg 20t sy b o= 74




18. That the Lessee(s) will at the Lessee(s) own cost and expense do all things necessary to comply with the provisions of the W1 C
and the Biosecurity Act1993 and tokeep the said land free and clear of rabbils and other agricultural pests and will indemnify the Lessor and keep him safe harmless
and indemnified against all contributions costs charges and expenses which the Lessor may be called upon or compelled to pay under the said Acts.

19. That the Lessee(s) will not keep pigs on the said land.

20. That the Lessee(s) will pay all costs and expenses:

(2) incurred in the preparation perusal stamping and completion of these presents and of any duplicate or copy hereof including fees payable for
registration of these presents and fees payable in respect of the preparation and filing of an application for the consent of the Land Valuation Tribunal
pursuant to the Land Settlement Promotion and Land Acquisition Act 1952; and

(t) incurred by the Lessor tincluding a reasonable charge for the services of persons in the employ of the Lessar) in relation to

(i) the exercise or attempted exercise of any right power privilege authority or remedy of the Lessor under or by virtue of this lease including but
not by way of limitation the fees and costs of professional advisers consultants collecting agents process servers and persons inspecting the said land
either periodically or to establish compliance by the Lessee(s) with any natice issued under Section 118 of the Property Law Act 1952 or other written
advice to the Lessee(s) from the Lessor specifying a breach or breaches of covenant hereunder that are required to be remedied by the Lessee(s); and

(ii) any application for the consent of the Lessor hereunder; and

(i) the determination of rental payable during any period of the term hereof (other than the initial period) and for and during any renewal of the
- term hereof (including the initial period) Provided hawever the costs of any submission to arbitration shall be borne as the arbitrator or arbitrators

shall direct.

21. That the Lessee(s) will keep any native bush or shrubbery shelter ornamental or other trees at any time growing upon the said land in good order and
condition and will not without the prior written consent of the Lessor cut down damage or destroy or permit to be cut down damaged or destroyed any of the
said native bush shrubbery shelter omamental or other trees (whether or not the Lessee(s) has planted the shrubbery or trees during the term hereof) and will
use all proper and reasonable means to preserve the same (including fencing as necessary) and will not remove or permit to be removed from the said land
any fencing posts timber or firewood Provided however that the Lessee(s) may use for the Lessee(s) own firewood requirements any logs or dead frees on

the said land.

22. That if the Lessee(s) shall in any circumstances sever from the said land any timber trees the Lessee(s) shall be liable to the Lessor for damages in
respect of the timber trees so severed and the property in the said trees shall remain in the Lessor.

23. That the Lessee(s) will not call upon or compel the Lessor to contribute to the cost of erecting repairing or mamlammg any boundary fence which
may now or hereafter be erected between the said land and any land adjacent thereto of which the Lessor is at law or in equity the owner Provided always
that this covenant shall not enure for the benefit of any purchaser or Lessee(s) from the Lessor of such adjacent land so as to deprive the Lessee(s) of any rights
which the Lessee(s) would have (but for this covenant) against the occupier (other than the Lessor) of any such adjacent land.

24. That in burning off or lighting fires upon the said land the Lessee(s) will in_all respects comply with the provisions of the Forest and Rural Fires Act
1977 and will use every care and precaution 1o prevent fires from spreading to adjoining properties and will indemnify the Lessor and keep him safe harmless
and indemnified against all claims for damages caused by any fire lit by the Lessee(s) or the agents servants invitees and licensees of the Lcsscc(s) and so
spreading aforesaid and against all contributions costs charges and expenses which the Lessor may be compelled to pay pursuant to the provisions of the said
Act or otherwise howsoever.

25. That the Lessee(s) will at the expiration or sooner determination of the term hereof yield up to the Lessor all buildings erections orother improvements
now or hereafter on or made to the said land (including the component parts of any water supply system on the said land) whether affixed to the soil or otherwise.

26. That the Lessee(s) will not demage or modify any part of any archaelogical site (2s defined in the Historic Places Act 1980) on the’said jand whether
or not the site is a registered site under the Historic Places Act 1980, x uea s io

27. That the Lessee(s) will, at the Lessee(s) own expense, comply with all Statutes Ordinances Regulations Bylaws Requisitions and'Notiées affecting
orrelating to the 1and and premises or the use thereof and with all requirements which may be given by any authority whatsoever having jutistietiort mgﬁuthonty
over or in respect of the land and premises and will indemnify and keep indemnifying the Lessor from and against all actions stits €laifnsl8fdiids fines
penalties and payments arising out of or relating to such Stattes Ordinances Regulations Bylaws Requisitions or Nonccs adT 2°

28. That the covenants of the Lessee(s) hereunder shall be construed as several and (if there be more than one Lcssee hereunder} thﬁ?ﬁlﬁ']?f}%% tHE L essees
hereunder to the Lessor shall be joint and several. i, wanob o o7 liemeg 1¢

sageet i bosl Liss 2
AND THE LESSCR DOTH HEREBY COVENANT WITH THE LESSEE(S) AS FOLLOWS: iT 3
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of Lhc sa.ld tcrm ﬂnd xf Lh:rc shall not at Lhc time of such request be any cmtmg breach or non-observance of any one or more, ofu!hngogn BisoT{he part
of the Lessee(s) herein contained (but not otherwise) the Lessor will at the expense of the Lessee(s) grant t tothe Lessee(s) ynag e oLthesid lang feg-a further
term of years from the expiration of the said term the Lessee(s) yielding and paymg  therefare wais, CISESSQF. foﬁgnd‘kmng the/
each year/period of the further term a yearly rental as agreed upon at thc comme cArgant %tkh wEm@d by, msgl,assqsgand the
Lessee(s) and failing agreement as shall be determined by one arbitrator if the Lessor and Lessea(s}ca agree | u he-appointment,of ope arbifzator and
atherwise by two arbitrators (one appointed by each party to the dispute) and in case the ztrators ca;hnarj"agr;?ﬁ gl&lluﬁmrtpm accgr ance,with the
provisions of the Arbitration Act 1908; and these presents shall be deemed 1o-be'a subrmss:qg der ﬂ;ig‘ ?. P[q awq}{qstpeh ss8ea(s)shatlnot be
required to pay rental in respect of structural and developmental improVements effected by th"“;,p s ,aﬂ A Ypied term or the said
further term and still subsisting at the commencement-of the period Provided furﬂ:rer e :m Eeqt gpjgupcm%é jlndmg ﬂlQ.pﬁﬂdeﬂ[ the
commencement of the further term) shall pott& Tess than the annual rental payable Hunn; the %E;E& ‘éﬂg'% tal. et the rate payable during the
preceding period shall continue te-be payable by the Lessee(s) on due dates pcndmg Befermination in e manner aforesaid of rental payable for the period
i ige terth rights of the Lessor to recover additional rental (if any) as,from thecommencement efistichperiodizpen determinatin. 5f the rental
: pcnod such f‘urther termto be otherwxsc upon and subject to Lhc same cogsnaq,ts cgndmans rbsmcmmns sﬁpqlanans-annt zgzearmntsﬁnﬂudm 2/
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ANDIT IS HEREBY MUTUALLY AGREED AND DECLARED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:

30. That the Lessor may at all reasonable times during the continuance of the said term enter upon the said land either persanally or by any agent officer
or servant for the purpose of viewing the state and condition thereof and of the buildings and erections thereon.

31. That notwithstanding anything hereinbefore contained there are hereby excepted and reserved from this demise all milling timber merchantable
timber flax coal lignite stone clay kauri-gum and other metals or minerals whatsoever in ar upon the said land with full power and liberty to the Lessor
his agents servants grantees or licensees to enter upon the said land for the purpose of searching for working winning getting and carrying away all such
milling timber flax coal lignite stone clay kauri-gum and other metals and minerals so reserved as aforesaid and for this purpose to make such roads erect
such buildings sink such shafts and do all such things as may be necessary: Provided that in the exercise of such rights the Lessor shall cause as little
interference as possible with the use of the said land by the Lessez(s) and Provided further that the Lessor shall pay a fair compensation to the Lessee(s)
for allloss or damage sustained by the Lessee(s) by the exercise of any such powers by the Lessor and the amount of any such compensation shall in default
of agreement be determined by two arbitrators (cne to be appointed by the Lessor and the other by the Lessee(s)) and in case the arbitrators cannot agree
by their umpire in accordance with the provisions of the Arbitration Act 1908; and these presents shall for the purpose of any such arbitration be deemed
to be a submission under that Act.

32, That if the Lessee(s) shall at any time make default in the observance ar performance of any one or more of the obligations on the part of the
Lessee(s) herein expressed or implied it shall be lawful for the Lessor (without prejudice to any right of re-entry or other right) to observe or perform any
such obligation on behalf of the Lessee(s) (and if necessary for so doing to enter upon the said land) and all moneys paid and expenses incurred in so doing
and also costs incurred by the Lessor in connection therewith shall be forthwith repaid to the Lessor by the Lessee(s) and shall be recoverable by distress
under the Distress and Replevin Act 1908 or otherwise as if the same were rent hereby reserved and in arrears and it shall be lawful for the Lessor or the
agent officer or servant of the Lessor at all times for the purpose aforesaid and for the purpose of viewing the said land to enter upon the said land with
such workmen and other persons as the Lessor or the agent officer or servant of the Lessor shall think fit and to remain there for such time as in the
circumstances shall be reasonable and proper.

33. That in case the rent payable hereunder or any part thereof shall be unpaid on any day on which the same ought to be paid and shall remain unpaid
for one month thereafter whether the same shall have been lawfully demanded or not or in case (where the Lessee is an incorporated company) there shall
bea transfer of shares in the Lessze or an effective resolution be passed or an arder of court be made for the winding up of the Lessee or in the case a receiver
of the property of the Lessee be appointed or the assets of the Lesses be taken in execution under any writ of seizure or sale or in case any Lessee(s) being
an individual shall become bankrupt or compound with or assign his/her estate for the benefit of his/her creditors or in case of the breach non-observance
crnon-performance by the Lessee(s) of any obligation herein on the part of the Lessee(s) contained or implied then and in every such case it shall be lawful
for the Lessor forthwith or at any time thereafter without notice or suit (other than any notice required to be given by reason of the provisions of Section 118
of the Property Law Act 1952) to enter upon any part of the said land in the name of the whole and thereby to determine the estate of the Lessee(s) under these
presents but without releasing the Lessee(s) from Liability in respect of any antecedent breach of any such obligation.

34. That if the Lessee(s) fails to make any payment to the Lessor that the Lessee(s) is required to make pursuant to any clause hereof then the Lessor
shall be entitled to interest on the moneys outstanding at the rate of fifteen (15) dollars per centum per annum computed from the time or respective times
of such money being due to the Lessor until a final payment thereof has been made by the Lessee(s) to the Lessor and such interest shall be recoverable by
the Lessor as rent in arrears.

35. That on expiration or sooner determination of the said term the Lessee(s) (and if there shall be acrop lien the lienholder) will have no further interest
in the crops (if any} then growing upon the said land and will have no claim against the Lessor for any part of the share of the proceeds of the sale of such
crops nor by reason of any work done by the Lessee(s) in connection with such crops.

36. That the covenants of the Lessee(s) contained in clauses 1 and 3 hereof are essential terms of this lease and the Lessor may elect to treat a breach
of one or both of these covenants by the Lessee(s) as a repudiation by the Lessez(s) of this lease and the obligaticns of the Lessee(s) hereunder Provided
however the rights hereby conferred on the Lessor are in addition to and shall not derogate from any otherrights of the Lessor whetherinrelation to repudiation
of this lease or otherwise.

37. That the covenants powers and conditions implied in leases by the Property Law Act 1952 shall be implied herein except in so far as the same are
hereby modified or negatived.

38. That no compensation shall be payable to the Lessee(s) in respect of any improvements effected by the Lessee(s) upan the said land during the said
term.

39. That the Lesses(s) hereby acknowledge(s) that the Lessor shall not be under any duty to survey the said land or otherwise take any steps or measures
orfo pay any sum of money in order to enable these presents to be registered pursuant to the provisions of the Land Transfer Act 1952 and all costs of survey
(if registration shall be wanted by the Lesses(s)) shall be paid solely by the Lessee(s).

40. That any reference herein to any Act shall be deemed to include a reference to any other Act passed by way of amendment or in substitution therefore
and shall also be deemed to include a refersnce to any Regulations for the time being in force under any such Act.

41. That if the Second Schedule hereto s completed the state and condition of the land and improvements thereon at the commencement of the term hereof
are as described therein Provided however should any plan of the said land o part thereof form part of the second schedule nothing therein contained shall
modify the boundaries of the said land as determined by the description of the said land as appearing in the First Schedule hereto.

42. That if any additional or modified covenants appearing in the Third Schedule hereto conflict with any covenants hereinbefore appearing the covenants
in the Third Schedule shall prevail to the extznt that there is a conflict. P

s
43. T@Lhe\si Erwﬁm@t&md-i@jw@ consentof th@ matienIWmaLa@tlemth@md@ mq“‘fili 22/: /
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THE FIRST SCHEDULE
(Description of Land)

69.2748 hectares being W'hakz[paupakihi 5 Block

; THE SECOND SCHEDULE
(State and condition of land and improvement at the commencement of the term)
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THE THIRD SCHEDULE
(Additional or modified covenants.)

(If additional covenants are Lesses(s) covenants they should be shown as clauses 28A, 283 and so on:
if Lessors covenants as clauses 20A, 298 and so on)

28A The use of the land by the Lessor will involve the planting a grazing crop
to be used for winter lamb fattening on the land. The crop would grow
from December 2005 to June 2006. Notwithstanding the strict provision as
to regrassing in clauses above the Lessor accepts that it shall be sufficient
compliance for the Lessee to regrass once the crop is grazed in accordance
with normal good farming practice.

YWe REWETU STATION LIMITED
do hereby accept this lease of the above described land to be held by me/us astenant(s) subject to the conditions restrictions stipulations and agreements abava

set forth.

In witmess whereof these presents have been eXectted this ... S mi e eeessesssmssessssessssesssees QY OF wovveerra e e e e oo eeeeremeerss s
_,/"/ = .
Signed by the Maori Trustes as Lessor by ) The Mﬁms%\/
T
MAUI TE KOTUKU TANGOHAU ) ’

acting for the Maori Trustee pursuant to
Section, 9 of the Maori Trustee Act 1953
and sealed with the Maori Trustee's Seal

of Office in the presence of:
Wlmes% \__),_,

Occupation Rose Wharehmgg
Land Administration_Officer

Address:
Naori Trust Office ™
Gishorne

Signed by the abovementioned

REWETU STATION LIMITED
as Lessee(s) in the presence of:

Witness:
Occopation:

Address:

The Common Seal of

as Lesses was by authority of the Board of Directors
thereof hereunto affixed in the presence of;

) acting for the Maori Trustee
) pursuant to Section 9 of the
) Maori Trustee Act 1953.

)

)
) Lessee(s)



GUARANTEE & INDEMNITY i \ [ COPY J

w4
TO the above Lessor under the above lease and the successors and assigns of the Lessor k_}\

Mwe Jeffrey Steven Bakalich and Raymond Bruce Sharp
in consideration of your entering into and executing the above written lease in favour of the abovenamed Lessee(s) at the request of me/us (as Iiwe hereby
admit and declare) jointly and severally:

(a) guarantee the due and punctual payment to you of all rent and other money reserved by the above written ledse;

{b) guarantee the due faithful and punctual observance and compliance by the Lessee(s) with all covenants conditions and provisions therein expressed
or implied and on the part of the Lessee(s) to be observed and/or performed.

(c) indemnify the Lessor against any loss the Lessor may suffer should the lease be lawfully disclaimed or abandoned by the Official Assignee in
Bankruptcy or any Liquidator Receiver or other person.

And Uwe hereby declare:

() that no indulgence granting of time waiver forbearance to sue or any other thing which would otherwise affect or limit my/our liability 25 surety shall
in any way release me/us or any of us or my/our respective personal representatives or successors from liability under this guarantee and indemnity

(b) that /'we may forall purposes be treated as Lessee(s) and the Lessor shall be under no obligation to take proceedings against the Lessee(s) before taking
proceedings against me/us.

(c) that any assignment of the leasehold interest and any rent review in accordance with the lease shall not release me/us from liability including liability
to pay the reviewed rent as determined in accerdance with the lease.

Guarantee dated this ...........

ZZ”LJ day of Cy;/gz/géf\— 20//5’

Signed by the above named
as guarantor(s) in the presence of:

\L
Witness: —p /Zi;‘
. S

Occupation:

Address:
lan pgy .

Solici.
Opoti
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Situate in

The Maori Trustee, Lessor

Particulars entered in the register on the date and at the time recorded below,

District

At Land Registrar

of the District of Gisborne

The Solicitor
Maori Trust Office

M.T.721.(1994)

4

(COPY)

) Correct for the purposes of the Land Transfer Act 1952

Solicitor for the Lessee(s)



